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Zimbabwe

International Bank Loans Assumption Act
Chapter 22:08

Commenced on 18 December 1963

[This is the version of this document at 31 December 2016 and
includes any amendments published up to 31 December 2017.]

[Note: This version of the Act was revised and consolidated by the Law Development Commission of Zimbabwe]

AN ACT to empower the State to undertake the discharge of certain obligations of the Government of the
former Federation in connection with certain loans made by the International Bank for Reconstruction
and Development; and to provide for matters incidental thereto and connected therewith.

1. Short title

This Act may be cited as the International Bank Loans Assumption Act [Chapter 22:08].

2. Assumption of obligations of Federal Government

The Minister of Finance may undertake on behalf of the State and on such terms and conditions as he
thinks fit—

(a) to assume responsibility for the discharge of—

(i) one-half of the obligations of the Government of the former Federation, as at the date of the
dissolution of the Federation, under the loan No. 197 R.N. made by the International Bank
for Reconstruction and Development for the development of the Rhodesia Railways; and

(ii) all the obligations of the Government of the former Federation, as at such date, under the
loan No. 253 R.N. made by that Bank for the development of African Agriculture in Rhodesia;

and

(b) such other obligations as he may deem expedient in relation to or pursuant to any such loan;

and may give written authority to any person to sign and execute any such undertaking as his
representative.

3. Implementation of undertakings

Notwithstanding anything contained in any enactment, the President may exercise all such powers and
authorities and do or cause to be done all such things, including the issue of bonds or stock, as appear to
him to be necessary for giving full and complete effect to any undertaking made by the Minister in terms
of section two.

4. Application of Act No. 41 of 1963

The General Loans Act, 1963 (No. 41 of 1963) shall apply, mutatis mutandis, in respect of any loan assumed
in terms of paragraph (a) of section two as if such loan were a loan raised by the President in terms of that
Act:

Provided that nothing in this section shall be construed so as to limit the amount of such loan which may
be so assumed.
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5. No stamp or other duty payable

No stamp or other duty and no fees or other charges shall be payable in respect of anything done under
this Act.
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